
Function: Revenue
Budget FYE Actual FYE Budget FYE Budget FYE

Title June 30, 2016 June 30, 2016 June 30, 2017 June 30, 2018 Incrs/(Decrs)
Local Ed Fund Local Share 0 0 0 0 0

Tuition from other schools 102,000 40,897 34,000 51,000 17,000
Interest 15,520 18,546 15,520 15,500 (20)
Athletic Receipts 1,000 1,566 1,366 1,400 34
Services to other Schools 0 0 0 0 0
E-Rate 2,300 0 2,300 3,500 1,200
Miscellaneous 7,000 595 7,000 1,000 (6,000)

Total 127,820 61,605 60,186 72,400 12,214

State Education Fund Payments 2,919,641 2,919,644 2,972,983 3,044,571 71,588
On-Behalf Vocational Payments 94,637 94,634 71,406 48,631 (22,775)
Small Schools Grant 129,051 148,533 147,836 151,407 3,571
Transportation aid 22,540 22,540 39,311 22,913 (16,398)
Mainstream Grant 72,298 72,298 73,486 0 (73,486)
Special Ed Reimbursements 321,247 308,278 278,647 0 (278,647)
Special Ed Extraordinary 0 0 0 0 0
State Placed Students 0 93,005 36,450 0 (36,450)

Essential Early Education 15,074 15,074 12,206 0 (12,206)

Driver Education Reimbursement 650 533 650 650 0
Voc Ed Transportation 0 0 15,000 0 (15,000)
High School Completion 0 4,880 0 0 0
Small Schools Stability Grant 0 0 0 0 0

VSTRS on Behalf 0 111,751 0 0 0
Other Grants/Services 0 17,091 0 0 0

Total 3,575,138 3,808,261 3,647,975 3,268,172 (379,803)

Other Federal Grants 0 0 0 0 0

Prior Year Revenues 0 949 0 0 0

Reserve Fund Transfer 0 0 0 0 0

Prior Year Expense Refund 0 0 0 0 0

Total 0 949 0 0 0

Totals 3,702,958 3,870,814 3,708,161 3,340,572 (367,589) -9.91%

As of: April 10, 2017

Cabot School District
FY16 Budget/FY16 Actual/FY17 Budget/FY18 Proposal



Function Title
Budget FYE 

June 30, 2016
Actual FYE 

June 30, 2016
Budget FYE 

June 30, 2017
Budget FYE 

June 30, 2018
Budget 

Incrs/(Decrs)

1000 Instruction 1,496,024 1,560,210 1,585,447 1,552,368 (33,079)

1200 Special Education 494,543 686,431 403,750 383,183 (20,567)

1400 Co-Curricular 51,730 52,527 64,727 58,254 (6,473)

2120 Guidance 63,074 54,591 62,614 64,432 1,818

2121 Student Support 38,833 39,789 40,146 20,421 (19,725)

2130 Health 39,300 36,659 40,086 43,000 2,914

2140 Psychological Services 148,870 35,077 201,975 0 (201,975)

2150 Speech 2,500 95 0 0 0

2160 OT Services 14,000 15,163 14,233 0 (14,233)

2190 PT Services 3,500 2,816 3,442 0 (3,442)

2210 Professional Development 29,000 23,201 30,000 30,000 0

2222 Library 115,434 115,128 92,909 105,740 12,831

2290 Technology 87,003 87,310 90,373 103,746 13,373

2300 S.U. Assessments & School Brd 175,312 157,733 177,947 131,509 (46,438)

2400 Principal's Office 222,773 217,670 225,720 219,273 (6,447)

2500 Fiscal Services 97,398 108,429 112,853 109,842 (3,011)

2600 Plant Operation 354,239 351,178 341,252 356,605 15,353

2700 Transportation 72,399 77,459 99,092 64,488 (34,604)

4000 Construction Activity 30,000 31,700 50,000 40,500 (9,500)

5000 Debt Service 167,026 116,096 71,595 57,211 (14,384)

5000 Transfers 0 (2,636) 0 0 0

5000 Prior Year 0 0 0 0 0

Total Expenditures 3,702,958 3,766,628 3,708,161 3,340,572 (367,589) -9.91%

Total Revenue 3,702,958 3,870,814 3,708,161 3,340,572

Surplus/(Deficit) 0 104,187 0 0

As of: April 10, 2017

Version: 1.8

Budget FYE Actual FYE Budget FYE Budget FYE Budget

Number Name June 30, 2016 June 30, 2016 June 30, 2017 June 30, 2018 Incrs/(Decrs)

100 Salaries & Wages 1,531,000 1,528,625 1,505,809 1,423,657 (82,152)

200 Benefits 523,260 541,296 525,656 430,427 (95,229)

300 Professional Services 924,506 918,060 1,052,216 943,516 (108,700)

400 Property Services 123,622 118,720 150,970 125,200 (25,770)

500 Other Services 195,525 225,847 155,497 136,172 (19,325)

600 Supplies 155,333 133,854 150,625 133,149 (17,476)

700 Equipment 48,304 38,758 59,125 52,674 (6,451)

800 Other & Interest 45,705 44,190 46,483 43,418 (3,065)

900 Principal & Specific 155,702 217,278 61,780 52,362 (9,418)

Totals 3,702,958 3,766,628 3,708,161 3,340,572 (367,589)

As of: April 10, 2017

Version: 1.8

Function Summary

Objects Summary

FY16 Budget/FY16 Actual/FY17 Budget/FY18 Proposal 

Cabot School District
FY16 Budget/FY16 Actual/FY17 Budget/FY18 Proposal 

Cabot School District



FY17 Annual 
Report

FY17 Revised by 
Legislature 

FY18 Proposed 
Budget

 Increase 
(Decrease)

% Increase 
(Decrease)

Budgeted Expenditures $3,708,161 $3,708,161 $3,332,780 ($375,381) -10.12%

Local Revenues $663,772 $663,772 $247,370 ($416,402) -62.73%

Education Spending $3,044,389 $3,044,389 $3,085,410 $41,021 1.35%

Equalized Pupils 181.25 181.25 174.95 (6.30) -3.48%

Education Spending per Equalized 
Pupil

$16,796.63 $16,796.63 $17,635.95 $839 5.00%

Per Pupil Amount above Threshold - - $249.95 - -

Education Spending per Equalized 
Pupil with Penalty

- - $17,885.90 - -

Estimated Property Yield (Base 
Amount)

$9,870 $9,701 $10,076 $375 3.87%

District Spending Adjustment 170.179% 173.143% 177.510% 4.367% 2.52%

Base Statewide Equalized 
Homestead Tax Rate

$1.00 $1.00 $1.00 $0.000 0.00%

Local Equalized Homestead Tax 
Rate

$1.7018 $1.7314 $1.7751 $0.044 2.52%

Common Level of Appraisal 101.61% 101.66% 100.75% -0.91% -0.90%

Local Homestead Tax Rate $1.6748 $1.7199 $1.7619 $0.0420 2.44%

Base Statewide Equalized Non-
Homestead Tax Rate

$1.538 $1.535 $1.550 $0.0150 0.98%

Local Statewide Equalized Non-
Homestead Tax Rate

$1.5136 $1.5099 $1.5385 $0.0248 1.64%

Base Statewide Income Sensitivity 
Percent

3.09% 3.09% 3.06% -0.03% -0.97%

Local Income Sensitivity Percent 5.26% 5.35% 5.43% 0.17% 3.24%

Property Taxes Based on Home Value
Property Value 100,000$               150,000$              100,000$     150,000$    
Grand List @ 1% 1,000$                   1,500$                 1,000$         1,500$        
Residential Tax Rate (See Estimated Tax Calculation) 1.7619$                 1.7619$               1.7199$       1.7199$      
Estimated Residential Education Property Tax $1,761.89 $2,642.83 1,719.90$    2,579.85$   
Increase in property taxes $41.99 $62.98 68.77$         103.15$      
Percent of increase 2.44% 2.44% 4.37% 4.37%

Property Taxes Based on Household Income
Household Income 50,000$                 50,000$               50,000$       50,000$      
Income Sensitivity Rate 3.060% 3.060% 3.090% 3.090%
Maximum Residential Education Property Tax 1,530.00$              1,530.00$             1,545.00$    1,545.00$   
Property Tax Reduction based on Household Income (231.89)$                (1,112.83)$           (174.90)$      (1,034.85)$  
Decrease of property tax based on Income Sensitivity 13.16% 42.11% 10.17% 40.11%
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